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ITPUOPUTETHOE HATIPABJIEHUE VIIL.72.
METOJ0JOTNYECKHUE ITPOBJIEMbBI SJKOHOMUYECKOUW TEOPUHN
U CTAHOBJIEHUSI SKOHOMMKHU, OCHOBAHHOM HA 3HAHUU

IIporpamma VIIL.72.1. CoBpeMeHHasi JKOHOMUYECKA THHAMHKA: CTATHCTHYECKHE
H MaTeMaTH4YeCKHe HCCIeI0BAHNS, IPOBEPKa PACIPOCTPAHEHHbIX KOHLICIIIHI,
TeopeTHYeCKHe H MPUKJIagHbIe BIBOABI (KoopauHaTop 4ieH-kopp. PAH K. K. BaabTyx)

B MHcTUTyTE 3KOHOMUKM W OpPraHU3aLMH
MIPOMBIIIUIEHHOTO MIPOU3BOJCTBA MIPOBENEH aHAIIN3
COOTBETCTBHUSA TUHAMMKH M CTPYKTYpBl WHBECTH-
MM 3amadyaM CTPYKTYPHBIX MU3MEHEHUN M WHHO-
BAaLlMOHHOTO pa3BUTHA 3KOHOMUKH Poccun. Jlu-
HaMHKa MHBECTHUIIMH II0 BUJIaM OCHOBHOM 3KOHO-
MUYECKON NEATEIBHOCTH CBUAETEIBCTBYET O TOM,
YTO 3a MOCJIEAHNUE TO/Ibl HUKAKUX 3HAYUMBIX MaK-
POIKOHOMHYECKUX CIBHIOB, 33JaOIUXCSI CMEHOU
WHBECTUIMOHHBIX IPUOPHUTETOB, HE HaOIIO1aeTCsl.
OTHOCUTENBHO CpPEAHHX TOKa3aTesell Mo 3KOHO-
MHUKE OBICTPO pa3BHBaeTCsl A0ObYA TOIUIMBHO-
JHEPreTUYECKNX PEecypcoB, OTHOCHTEIBHO MEJ-
JIEHHO — o0pabaTeiBaroas  MPOMBIIUICHHOCTh
(puc. 3). B cmabo pacrymeli oOpabaTbIBaromiei
IIPOMBIIUIEHHOCTH HE YAAeTcsl HISHTU(HUIMPO-
BaTh HMHHOBAaIlMOHHBIE TOYKU pocta. OOpadaThI-
BalolIasi MPOMBIIUIEHHOCTh MPOAODKAET OPHEH-
THUPOBATHCSI Ha 00CTYyXKMBaHHE TOILIMBHO-3HEpIe-
TUYECKOT0 KOMIUIEKCA U MeTauTypruu. Tak, WH-
BECTHLIUH B IIPOU3BOACTBO KOKCAa U HE(TETIPOAYK-
TOB pacTyT CPaBHUTEIBHO OBICTPO, MPUYEM MUK
WHBECTUIIMHA 371€Ch HAONIONANCsS B KPU3HUCHBIN
2009 r. IIpu 3TOM (1O MepKaMm pa3BUTHIX CTPaH)
00BEM HMHBECTUIMI B POCCUHCKYIO 3KOHOMHUKY
HEIOIyCTUMO MaJl. B HacTodIee BpeMsl HHBECTH-
LU B POCCHMCKYIO PKOHOMHKY COIOCTaBHMBI C
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WHBECTULIUSAMH B DKOHOMHKY BenmukoOpuTanum
(crpansr, BBII koropoii mpumepHo paBern BBII
P®). Ognaxo, npu nepecdere Ha TyIly HACEICHUS
00beM mHBecTHLMH B PD Oojiee ueM BABOE HIIKE,
yeM B BenmnkoOpuTanuu, ¥ MpUMEpPHO BTPOE HH-
ke, yeM B CIIIA. IIpoBeaeHHbIN aHann3 Mmokas3a,
9TO B OOJBIIWHCTBE OTpAacieil POCCHUUCKOW IMpo-
MBIILICHHOCTH HU3KA U MHHOBAIIMOHHAS TEXHOJIO-
TUYecKkas aKTUBHOCTB: YIENbHBIA BEC OpraHM3a-
UUHA, OCYLICCTBIISIBIINX TEXHOJOTUYECKHUE HHHO-
BallMH, Ha MPOTSHKCHUH TMOCIETHUX 5 JIET He Ipe-
Bbimaer 10 % u He uMeeT TEHIAEHIUH K POCTY.
Takum oOpa3oM, 00beMbl HHBECTHIIMI B POCCHMA-
CKYIO DKOHOMHUKY COBEPIIEHHO HEZOCTATOYHBI KaK
JUISL TIPEOJIONICHUST TOCICACTBUM MPOU3OIIeAIICH
3a MOCTCOBETCKHUE TOJbl JErpajlallid POCCUICKON
TEXHOJIOTHYECKOW CHUCTEMBI, TaK U JJIS PEUICHHS
JlaXke HE 3aBTpPAITHUX, a CETOMHAIIHUX 3a/aad.
KoHCTpYKTHBHBIM BBIXOI W3 CIOKUBIIEHCS CH-
Tyalluu — aKTUBM3AIUs KaK TOCYyAapCTBEHHOMN
MOJTUTHKN MOJEPHHU3AINY HMEIOIIETOCs TPOU3-
BOJICTBEHHOTO amnmapara W CO3JaHHE€ IOJ| Tocy-
JIAPCTBEHHBIM TATPOHAXKEM MPUHIMITHAIEHO HO-
BBIX €ro 3JIEMEHTOB, TaK M CO3/JaHHE HOBOM WH-
CTUTYIMOHATHFHOW CHUCTEMBI, TO3BOJISIOIICH MO-
OMIM30BaTh WHBECTHIIMOHHBIM TOTEHITHANl YacT-
HOTO OM3HEca.
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Puc. 3. Uuaekc ¢puszndeckoro o0bemMa HHBECTUITUN B OCHOBHOM KamuTal
(B % x mpensIayImeMy rofy).
1 — no0bIya MoJIE3HBIX UCKOMAEMBIX, 2 — 00pabaThIBarolIe IPOU3BOICTRA.





